
[image: image1.jpg]


From the Heart...






. . . Life Skills for Today





By Sharon L. Benedict MS, ACC
Money & Personality—How are you investing your cash?

How we treat our money often is determined by our money relationships early in life—with parents, your children, yourself. According to Suze Orman, well-known financial advisor, “When it comes to money, freedom starts to happen when what you do, think, and say are one.”  This is also where personality styles have significant impact on your attitudes and the way you earn, spend, save, and invest money. 


Investors Advantage Now  (http://www.investorsadvantagenow.com) is one among several groups who have co-developed with the Institute for Motivational Living the DISC personalities styles as they relate to money. They believe your investment style or personality will be one of the leading factors determining your future prosperity. 

Although there are many other factors, such as education, available resources, and market opportunities that influence money management, it really still comes down to why you do what you do. How comfortable are you with the way you spend and invest your money? Again, no style is superior over other styles. Each has their own strengths and weaknesses. Therefore, knowing these significant factors may make all the difference whether you retire the way you want to—self-sufficient & in control, or end up hoping and waiting for your next government check! 

Here is a brief summary of how Investors Advantage Now describes a person’s “money personality” according to DISC investing styles:
1. “D” = Daring & Dominant. Are you the high roller, risk taker style that is exhibited in someone like a Donald Trump? Do you believe risk should be determined by reward and you would rather take risks to have a BIG payday? These investors want hard facts and have an obsession for gaining the edge, which can either work for you or against you depending on whether you recognize this inherent trait of the "D" investor. 
2. “I” = Inspirational & Intuitive. Are you someone who goes with a gut feeling and are attracted to investments others would consider exciting or fashionable opportunities? Are you easily attracted to 'hot' tips? Do you have a passion and inspirational quality that can attract others to join in your investment strategies? 
3. “S” = Stable & Steadfast. Are you steady as she goes, a real blue chipper style investor? Are you one who is attracted to long-term proven investments rather than looking for the latest, greatest hot tip? Then put your "S" style to work for you, securing the best investments that have long term profitability and steady growth that doesn't leave your future to chance! 
4. “C” Cautious & Careful. Are you someone who wants to research the facts and gain all the information about investing before making a decision? Do you seek long term security through minimizing mistakes and risks while studying markets or investment opportunities? 

With each investing/personality style there is an attending risk or area of weakness that can surface at any time. As you might guess with the “D”, they tend to push hard and may go too far in risk taking. For the “I”, their creative energy and desire to be “center stage” and less “detail oriented” as can drift them off balance. They also tend to take action on “if it feels good, do it.” For the “S”, their “steady as you go” standard behavior is often tripped up by their need for safety at all cost. For the “C”, great opportunities might be missed because they get bogged down in requiring detail after detail before any decision is made…along with being more negative in their overall outlook. 

So, when it comes time for you to decide on buying that dream house, new car, gold mine in Africa, or dividend-producing mutual fund, consider how your personality drives your spending and investing habits. With Spring leaping on the scene and tax time at the door, this coming month’s topic will be about our love/hate relationship with RECORDKEEPING.
--

Sharon L. Benedict, MS, ACC, is a certified life wellness coach-consultant, specializing in life skills, wellness, and creative arts development for individuals, businesses and organizations. She welcomes your questions and comments and can be contacted at seekreachachieve@gvtc.com.
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